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$490 per week in August. Clancy says 
the city’s rental market has begun to 
heat up well ahead of the summer 
rush. 
 
“Historically, we’ve seen rent in 
Wellington start to increase as we get 
closer to summer, but this year it has 
started earlier. 
 
“Wellington’s average weekly rent is 
just $10 shy of the record $500 it hit 
in January this year, so we expect it 
will well and truly break through that 
ceiling before the end of the year if 
demand continues like it has.” 
 
 

Source: landlords.co.nz 

Summer rent rise starts early 
 

Article first published on: 
Tuesday 25 September 2018 
 

Warnings of rent rises prompted by 
housing policy changes are rife but 
the latest Trade Me Property data 
shows rents are already hitting 
record highs.—By John Vail 
 
The national median weekly rent 
remained at a record high of $480 
for the third month in a row in 
August, according to the Trade Me 
Property Rental Price Index. 
 
This was an increase of 6.7% on the 
same time last year and, further, 
every region in the country saw an 
annual increase in rents in August. 
 
The rising rent trend was most 
pronounced outside of the three 
main cities. Once they were 
excluded, the median weekly rent 
was up by 10.5% on last year to an 
all-time high of $420 in August. 
 
Trade Me Property’s head of rentals 
Aaron Clancy says that outside 
Auckland, Wellington and 
Christchurch, the rental market was 
running hot during one of the 
coldest months of the year. 
 
“In August we typically see rents 
slow right down as we hit the 
seasonal winter slump. 
 
“But this year the provincial rental 
market has bucked that trend, 
indicating that we’re headed for 
record rents this summer.” 
 
Clancy says a dip in the number of 
rental listings onsite and tenants 
trying to get ahead of the summer 
rental rush were driving this 
increase. 
 
“We’ve seen a 3% drop year-on-
year in the number of rental 
properties across the country and, 

after last summer’s madness, some 
tenants are making a move now to 
avoid risking a costlier rental in 
summer.” 
 
Three regions saw big year-on-year 
increases which saw them hit record 
weekly rents in August. 
 
They were Hawke’s Bay which up by 
13.9% to $410, Waikato which was 
up 7.8% to $415, and Otago which 
was up 9.8% to $450. 
 
But Clancy adds that tenants across 
the country are pouncing on rental 
properties quickly, with rents 
remaining high in Auckland and 
Wellington too. 
 
In Auckland, the median weekly rent 
came in at a record $550 for the 
fifth month in a row. This is an 
increase of 3.8% on last year. 
 
“Over winter demand has kept 
prices high and we’re watching with 
interest to see what they’ll do in 
summer,” he says. “We suspect 
they’re going to jump to new heights 
in the New Year.”  
 
In Wellington, the median weekly 
rents was up by 8.9% on last year to  

A message from Natalie Hachache… 
 

Have you seen or heard about the Ray White Rent Event 2018?  Following the 
landlord events we’ve held in previous years, we’ve taken on board feedback 
from people that their time is limited and it was hard for them to get to the 
event - so this year you don’t have to miss out - we’ve made ours a virtual rent 
event!  So you can watch it from the comfort of your own home at a time 
suitable to you! If you’re a landlord and are interested in receiving the 
information, please email rentals@buywest.co.nz 
asking for the Rent Event information pack & 
videos to be emailed to you.  We’ll add you to our 
list and email it to you when the Rent Event 2018 
kicks off, on 29th October.   
 

Natalie Hachache—General Manager 



This is in your interest 
Article Published: 2 October  2018           Source: www.loanmarket.co.nz 
 

A certain “set and forget” mentality slips in with mortgages. Money leaves your account to 
nibble on your mortgage. Meanwhile, you get on with other things. But here’s the question 
— if you have an interest only (IO) mortgage, when does it switch to principal and interest 
(P&I)? 
 

Dunno?  
 

Well, you’re not alone. This small but crucial detail gets lost for a lot of us. 

IO loans are particularly appealing to investors with their flexibility and features to help 
maximise negative gearing. When your IO period is up, in most cases you will have to start 
paying P&I and you need to be prepared. In Australia, for example, 30% of mortgages are 
IO, but over the next few years 1.5 million of these will compulsorily switch to P&I, raising 
payments by up to 40%. Trouble a brewin’. 
 

Note to self: Check my contract!  
 

If any of this is ringing alarm bells reach out to your Loan Market adviser. They can help you 
find out if and when you’ll go to P&I, and work out a cunning plan for managing the 
transition. 

Rental Market Trends—Real Estate 

01 March 2018—31 August 2018 

Source: www.tenancy.govt.nz 

No. Of  

Bedrooms 

Median 

Price 

No. Of 

Properties 

Let 

West Auckland—Te Atatu Peninsula 

2 $450 23 

3 $540 79 

4 $640 20 

5+ $755 10 

West Auckland—Te Atatu South 

2 $440 25 

3 $525 58 

4 $610 23 

West Auckland—Henderson  

2 $440 67 

3 $520 286 

4 $620 101 

5+ $750 39 
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57B Withers Road, Glen Eden 
 

This is your chance to acquire a piece of golden 
Auckland Real Estate in a very sought after location in 
one of the best areas in Glen Eden. PRACTICAL & 
USEFUL with 2 x buildings on site, one is the main 
house and the other is a large freestanding double 
garage plus workshop  

 

Set Date of Sale closes 15th October 2018 at 5PM 
(Unless Sold Prior) 
 

 

 Contact: Lillian Chen 

  021 265 4745 

 lillian.chen@raywhite.com 

 Licensee Salesperson 

 

Chic & Sleek! 

Modern and well designed, "lock and leave" town 
house home. This spacious three bedroom home 
allows you endless possibilities when it comes to 
configuring living spaces. The clean lines and neutral 
tones in this home allow for an array of options when 
it comes to designing your feel, and finished look.  

 

This warm home will appeal to young professionals, or 
anyone looking for trendy, low maintenance home in a 
vibrant neighbourhood. 

 
 

 

 

Contact:  Ronald Hachache 

  021 264 5965 

  ronald.hachache@raywhite.com 

  Licensee Salesperson  

Sales Market Trends—Real Estate—13 September 2018 
Median house price 
year-on-year 

National 

National ex Auck-
land 

Auckland 

$549,000 - up from $530,000 + 3.6% year-on-year  

$455,000 - up from $428,500 + 6.2% year-on-year  

$852,000 - up from $840,000 + 1.4% year-on-year  

Seasonally adjusted 
median house price 

National 

Auckland 

Down 0.4%, up 3.9% on August 2017  

Up 1.4%, up 1.2% on August 2017  

Month-on-month 
median house price 

National 

National ex Auck-
land 

Auckland 

$549,000 - down from $550,000 -0.2% since last month  

$455,000 - down from $457,000 - 0.4% since last month  

$852,000 - up from $830,000 + 2.7% since last month  

Median days to 
sell 

National 

Auckland 

37 - same as same month last year  

42 - 2 days longer than same month last year  

 Set Date of Sale 

 For Sale   

An update from  
Buildings + Big Land Titirangi Style Home 

 

 

Give Us Your Rental Property   
For  Management and be           

Rewarded with $250.00 Cash  

Subject to our standard terms and conditions. Limited time only— 

Offer expires Friday 2nd November 2018. 

 

Please contact us for further information:  

Donna Coxon  

Ph: 09 834 2854   
Mob: 021 992 347 


