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A rise in new property listings nationally is strongly underpinned  
by the Canterbury and Wellington regions
Real-time data from realestate.co.nz shows new 
property listings rose year on year for the first time 
since November 2017, when looking across New 
Zealand. New properties to market hit 9,899 in April, 
representing a 1.9% increase compared to the same 
period last year. 

“On the face of it this increase looks relatively 
modest, but it’s a case of several smaller regions 
offsetting a volume drop in Auckland,” says Vanessa 
Taylor, spokesperson for the country’s largest 
property listing site.  

Auckland registered a 4.6% fall in new listings 
(3,380) compared to April 2017. Auckland asking 
prices remained static, 
with a 0.6% increase to 
$955,577 compared  
to March 2018. 

“Typically, when 
Auckland gets cold, the 
rest of the country also 
suffers, but this time 
when it came to new 
property listings the rest 
of the country made up the numbers, led by 
Canterbury and Wellington,” says Vanessa. 

While metrics are slow in our biggest city, 
Aucklanders are continuing to hunt in other regions 
of New Zealand. Property searchers from Auckland 
dwellers dominated the Northland, Coromandel, Bay 
of Plenty, Central North Island, Taranaki, Gisborne, 
Nelson and Bays and Marlborough regions. 

CANTERBURY REGION – NEW LISTINGS AND  
ASKING PRICES UP 
The largest new listing contribution came from the 
Canterbury region with 1,654 homes placed on the 
market in April, representing a 30.4% increase 
compared to the same month last year.  

Asking prices in April also bounced back in 
Canterbury, increasing 2.4% on the previous month 
to $499,792.

“It’s been Canterbury’s time to go to market and it’s 
staying local,” says Vanessa, with the majority of the 
searches conducted in the Canterbury region 
performed by Cantabrians. 

Christchurch Central was the top searched suburb, 
followed by St Alban’s, Rangiora and Merivale.  

WELLINGTON REGION – LIFT IN NEW LISTINGS 
GOOD FOR MARKET 
“Geographically, the Wellington region is relatively 
small compared to the likes of Canterbury and 
Auckland and it’s tightly held,” says Vanessa Taylor.

However, in April, the Wellington region recorded 
754 new listings, which was the second highest 
increase of new listings of any region in the country. 
It represented a 13.6% increase on April 2017. 

“This is good news for the region which has been 
relatively starved of new listings,” she says. 

In April the Wellington region experienced a 1.4% fall 
in average asking price 
compared with the prior 
month. The April 
average asking price was 
$603,949, compared to 
$612,697 in March (which 
was a record high). 

“With an increase in new 
listings and fine tuning in 
asking prices, Wellington 

is looking healthy right now,” says Vanessa. 

Given that the region has been tightly held, it’s no 
surprise that Wellingtonians lead the online search 
for property in their region, followed by Aucklanders 
and Cantabrians.  

The region is also attracting attention from offshore, 
with the next largest group searching for Wellington 
property originating from New South Wales.

The most popular search was for Te Aro, followed by 
Wellington Central, Khandallah, and Waikanae. 

HAWKE’S BAY REGION HAS WIDE APPEAL AND 
NEW LISTINGS
“The Hawke’s Bay had a significant lift in new listings 
in April, up 34% on April 2017 to 313, and seemed to 
have broad-based appeal”, says Vanessa Taylor. 

“Not only are the locals fans of the region, but it 
seems many people in the rest of the country are as 
well,” she says. 

The largest number of people searching for property 
in the Hawke’s Bay region come from the Hawke’s 
Bay, which is a move from the region being 
dominated by Auckland buyers. 
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“Typically, when Auckland gets cold, the 
rest of the country also suffers, but this time 
when it came to new property listings the 
rest of the country made up the numbers, 
led by Canterbury and Wellington.”



“They appear to be realistic and know their region 
well, including what they would expect to pay for a 
property,” she says.

The average Hawke’s Bay asking price in April was 
$482,467 which was relatively static compared to 
the prior month (-0.8%). When Hawke’s Bay people 
looked for property on realestate.co.nz their top 
search price bracket was $0 - $500k. 

Top places searched in the region are Havelock 
North, Taradale, Napier Hill and Waipukurau.

OTHER REGIONS OF INTEREST – APRIL IN BRIEF
Otago, New Zealand’s fourth major region, recorded 
a fall in new property listings to 282, down 4.7% on 
April 2017 and a fall in the average asking price to 
$381,792, down 1.3% on March 2018.

Central Otago/Lakes continues to chase Auckland’s 
average asking price as the second most expensive 
region in the country. The region recorded a 3.5% 
increase in asking price to $909,947. New property 
listings were down 8.0% to 184.  

The Waikato and Bay of Plenty regions have a 
history of attracting Aucklanders. In March, (like 
Auckland), the regions were generally static, 
although asking prices in both were at an all-time 
high. The Waikato region’s average asking price was 
$571,525 (+0.3% compared to the previous month). 

New listings were slightly down 0.4% to 688 when 
compared to April 2017.  

In the Bay of Plenty, new listings were relatively 
static (643 listings representing a 0.8% increase on 
April 2017), while the average asking price was up 
6.2% to a record high of $670,885.  

Manawatu-Wanganui was the third region this month 
to see an all-time high asking price. The region hit 
$347,594, while new listings fell 1.4% to 438.

Gisborne continues to be popular with Aucklanders, 
as measured by property searches on realestate.co.
nz. In April, the number of new listings grew by 8.3% 
to 78 compared to April 2017, while asking prices fell 
2.2% to $360,337 when compared to March 2018.

The favourite summer-time destinations of 
Northland, Coromandel and Marlborough cooled in 
April. The number of new listings (compared to April 
2017) and property asking 
prices (compared to March 
2018) fell in all three regions.

NB: The data was collated on the 
penultimate day of the month.

Vanessa Taylor
Head of Marketing  

realestate.co.nz



About realestate.co.nz
Dedicated only to property, realestate.co.nz is the 
official website of the New Zealand real estate 
industry. As a property listing site, the information it 
draws on for its property report is in real time. 

With the country’s most comprehensive  
selection of real estate listings, realestate.co.nz 
represents more than 97% of all residential, 
commercial and rural properties currently marketed 
by real estate professionals.

Glossary of terms
Being the only provider of real estate data  
in real time, realestate.co.nz offers valuable property 
market information not available  
from other sources.

•	 Average asking price gives an indication of 
current market sentiment. Statistically, asking 
prices tend to correlate closely with the sales 
prices recorded in future months when those 
properties are sold. As it looks at different data, 
average asking prices may differ from recorded 
sales data released at the same time.

•	 Inventory is a measure of how long it  
would take, theoretically, to sell the current 
stock at current average rates of sale if no new 
properties were to be listed for sale. It provides 
a measure of the rate of turnover in the market.

•	 New listings are a record of all the new listings 
on realestate.co.nz for the relevant calendar 
month. As realestate.co.nz reflects 97% of all 
properties listed through registered estate 
agents in New Zealand, this gives a 
representative view of the New Zealand 
property market.

• 	 *Demand is the increase or decrease in the 
number of views per listing in that region, 
taken over a rolling three-month time frame, 
compared to the same three-month time 
frame the previous year – including the current 
month.

•	 Seasonal adjustment is a method  
realestate.co.nz uses to better represent  
the core underlying trend of the property 
market in New Zealand. This is done using 
methodology from the New Zealand Institute  
of Economic Research.

•	 Truncated mean is the method  
realestate.co.nz uses to provide statistically 
relevant asking prices. The top and bottom  
10% of listings in each area are removed before 
the average is calculated, to prevent 
exceptional listings from providing false 
impressions.



asking price
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Property asking price for April 2018 $650,634 
Compared to March 2018 +1.0%

Northland
$581,314

 -1.8%

Southland
$289,017 

 -0.3%

Marlborough
$496,178 

 -1.6%

Wellington
$603,949 

 -1.4%

Wairarapa
$444,845 
 3.5% 

Manawatu/Wanganui
$347,594
2.3% 

Hawke’s Bay
$482,467 

 -0.8%

Bay of Plenty
$670,885
6.2% 

Coromandel
$669,620

 -7.2%

Auckland
$955,577
0.6% 

Waikato
$571,525
0.3% 

Central North Island 
$442,611 
2.8% 

Taranaki
$399,900

 -1.8%

Nelson & Bays
$604,960

 -0.4%

West Coast
$254,204
   -2.0%

Central Otago/Lakes
$909,947

3.5% 

Otago
$381,793

 -1.3%

Canterbury
$499,792 
2.4% 

Gisborne
$360,337 

 -2.2%

Price change

Decrease Increase

> 5% < 5% 0 < 5% > 5%

Asking prices for new listing calculated as seasonally adjusted prices using X12 ARIMA methodology.

The average asking price is calculated by taking every residential listing’s indicated asking price and dividing 
it by the total number of properties. 
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New property listings for April 2018 9,899 
Compared to April 2017 +1.9%

Actual data of new listings.

Northland
401 

 -20.8%

Otago
282
 -4.7%

Marlborough
98

 -4.9%

Wellington
754

13.6% 

Wairarapa
94

 -25.4%

Manawatu/Wanganui
438
 -1.4%

Hawke’s Bay
313

34.3% 

Bay of Plenty
643

0.8% 

Coromandel
108

 -21.2%

Auckland
3,380
 -4.6%

Waikato
688
 -0.4%

Central North Island 
124

 -25.3%

Taranaki
216

2.4% 

Nelson & Bays
189

14.5% 

West Coast
66

0.0% 

Central Otago/Lakes
184
 -8.0%

Southland
189

2.2% 

Canterbury
1,654 

 30.4% 

Gisborne
78

8.3% 

Listing change

Decrease Increase

> 20% < 20% 0 < 20% > 20%

New listings are properties that have been added to realestate.co.nz during the month. This is compared to 
the number of new listings in the same month in the previous year. 
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NZ inventory of listings for April 2018  16 weeks
Compared to Long Term Average (LTA) 30 weeks

The inventory levels reflect the projected number of weeks to clear existing inventory of unsold homes on the market matched  
to the Long Term Average (LTA) for the region based on 9 years of seasonally adjusted data.

Northland
26 weeks 

 LTA: 95

Otago
10 weeks 

 LTA: 23

Marlborough
14 weeks 

 LTA: 42

Wellington
8 weeks 

 LTA: 18

Wairarapa
11 weeks 

 LTA: 73

Manawatu/Wanganui
11 weeks 

 LTA: 34

Hawke’s Bay
9 weeks 
 LTA: 32

Bay of Plenty
14 weeks 

 LTA: 41

Coromandel
36 weeks 

 LTA: 141

Auckland
21 weeks 

  LTA: 23

Waikato
15 weeks 

 LTA: 35

Central North Island
22 weeks 

 LTA: 67

Taranaki
16 weeks 

 LTA: 26

Nelson & Bays
12 weeks 

 LTA: 25

West Coast
69 weeks 

 LTA: 122

Central Otago/Lakes
21 weeks 

 LTA: 69

Southland
14 weeks 

 LTA: 31

Canterbury
20 weeks 

 LTA: 25

Gisborne
10 weeks 

 LTA: 37

Inventory means if no new listings were to come onto the market, all the existing properties in each region 
would be sold within the number of weeks stated, based on historical trends. 

Sellers Buyers

Market sentiment rating
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Housing stock in April 2018 26,269
Compared to April 2017 +1.1%

Stock data adjusted for multiple listings.

Northland
1,415 
 -2.8%

Otago
668
 -1.7%

Marlborough
314

 -11.8%

Wellington
1,158
 -3.2%

Wairarapa
249
 -11.6%

Manawatu/Wanganui
990

 -10.8%

Hawke’s Bay
537

7.1% 

Bay of Plenty
1,675

  -0.3%

Coromandel
606

3.5% 

Auckland
9,294
4.1% 

Waikato
1,911

9.2% 

Central North Island 
436

 -16.5%

Taranaki
653
 -3.5%

Nelson & Bays
443

20.0% 

West Coast
587
 -11.7%

Central Otago/Lakes
593

 -13.2% 

Southland
567

 -16.3%

Canterbury
4,022

8.3% 

Gisborne
152
 -4.1%

The stock map shows the total number of residential dwellings that are for sale on the penultimate day  
of the month. 

Listing change

Decrease Increase

> 20% < 20% 0 < 20% > 20%
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