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New property listings drop significantly in June, while asking prices 
and buyer interest hold steady. The Auckland region records a fall  
in new listings and asking prices are back to 2017 levels.
Real-time statistics from realestate.co.nz show 
across the country, new property listings fell in 15 of 
the 19 regions in June, which represents a 9.9% drop 
compared to June last year. Nationally, there were a 
total of 8,136 new property listings.

“Three regions recorded all-time new listing lows  
in June compared to the previous year,” says  
realestate.co.nz spokesperson Vanessa Taylor.

These were Gisborne (down 41.4%, 41 listings),  
West Coast (down 25.8%, 49 listings) and the 
Wairarapa region (down 27.0%, 84 listings).

New property listings in the 
Auckland region for  
the month of June fell  
14.8% (2,936 new listings) 
compared to June 2017. 

“We haven’t seen Auckland 
new listings under 3,000 for 
the month of June since 2014,” says Vanessa. 

New listings fell in every region in the North Island 
apart from Wellington, which recorded a 5.5% 
increase (574 listings) compared with June 2017.  
A good sign for the capital city. 

In the South Island, three of the seven regions 
recorded increases in new listings compared to June 
2017. Nelson & Bays was up 16.1% (166 new listings), 
Marlborough up 10.6% (94 new listings) and 
Canterbury up 3.2% (1,089 new listings). 

“Typically, in winter we hibernate, and this June  
was no exception with cold weather felt across  
the country,” says Vanessa.

“The reality is that people want to sell their property 
when they feel that it’s looking its best and potential 
buyers are more likely to go out to open homes.” 

ASKING PRICES REMAIN STABLE NATIONALLY, BUT 
AUCKLAND REGION FALLS BACK TO 2017 LEVELS

While asking prices in June were stable nationally 
(average asking price $646,231 representing a 0.3% 
decrease on May 2018), June was a month where a 
small number of regions impacted on asking 
pricing levels. 

In the Auckland region in June, asking prices fell 
2.4% to $931,339 compared to the prior month. 

The last time that asking prices were at this level 
(around the $930,000 mark) was in the spring of 
2017 (August, September, October 2017).  

Also notable in June was the narrowing of the gap  
in asking prices between the Auckland and Central/
Otago Lakes regions. 

The Central Otago/Lakes region’s asking prices 
increased 3.7% to a little over $900,000 compared 
to the average asking price in the Auckland region 

which stood at just  
over $930,000. 

“We often see these two 
regions dance for the top 
spot in average asking price 
and June sees the gap 
narrow again. The $30,000 

difference speaks more about the individual 
strengths of an attractive lifestyle region and a major 
metropolitan hub,” she says. 

TARANAKI REGION IN A CLASSIC SUPPLY AND 
DEMAND SITUATION

“The star performer on asking price front in June 
was the Taranaki region,” says Vanessa Taylor.

Asking prices were up 13.1% in June to $455,636 
compared to the prior month. 

June new property listings were down 18.0% (178 
new listings) compared to the same month in 2017.

“This is a classic supply and demand profile,” she says. 

BUYER INTEREST HOLDS STEADY

In last month’s realestate.co.nz report, the results of 
research commissioned by the company was 
released showing there were many more buyers than 
sellers intending to be active in the New Zealand 
property market in the next 12 months.*

“We said at the time that this would put increasing 
pressure on housing stock in the next 12 months,” 
says Vanessa. 
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“Typically, in winter we hibernate, and 
this June was no exception with cold 
weather felt across the country.”



About realestate.co.nz
Dedicated only to property, realestate.co.nz is the 
official website of the New Zealand real estate 
industry. As a property listing site, the information it 
draws on for its property report is in real time. 

With the country’s most comprehensive  
selection of real estate listings, realestate.co.nz 
represents more than 97% of all residential, 
commercial and rural properties currently marketed 
by real estate professionals.

Glossary of terms
Being the only provider of real estate data  
in real time, realestate.co.nz offers valuable property 
market information not available  
from other sources.

• Average asking price gives an indication of 
current market sentiment. Statistically, asking 
prices tend to correlate closely with the sales 
prices recorded in future months when those 
properties are sold. As it looks at different data, 
average asking prices may differ from recorded 
sales data released at the same time.

• Inventory is a measure of how long it  
would take, theoretically, to sell the current 

 stock at current average rates of sale if no new 
properties were to be listed for sale. It provides 
a measure of the rate of turnover in the market.

• New listings are a record of all the new listings 
on realestate.co.nz for the relevant calendar 
month. As realestate.co.nz reflects 97% of all 
properties listed through registered estate 
agents in New Zealand, this gives a 
representative view of the New Zealand 
property market.

• Seasonal adjustment is a method  
realestate.co.nz uses to better represent  
the core underlying trend of the property 
market in New Zealand. This is done using 
methodology from the New Zealand Institute  
of Economic Research.

• Truncated mean is the method  
realestate.co.nz uses to provide statistically 
relevant asking prices. The top and bottom  
10% of listings in each area are removed before 
the average is calculated, to prevent 
exceptional listings from providing false 
impressions.

“Our own tracking of unique visitors to our website 
is also reflecting this research,” she says. 

More than 800,000 unique users** visited  
realestate.co.nz in June.

“With 22,605 homes for sale on the site in June, it 
shows that the property market is still busy, despite 
the cooler months,” says Vanessa. 

“Our users spend an average of 8:11 minutes on site 
viewing more than eight pages per session. 

“It’s fair to say New Zealanders are still active in the 
property market,” she says. 

*Horizon Research: Results of April 2018 Online Property Media Monitor for 
realestate.co.nz. 1,345 members of the Horizon Research national panel 
which represents the New Zealand adult population. 

**New Zealanders have an average of 3.2 devices per person. If all persons 
used their 3.2 devices at different times to search the site, the actual 
number of New Zealanders on realestate.co.nz would be in the order of 
250,000 in June. 

Vanessa Taylor
Head of Marketing  

realestate.co.nz
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Property asking price for June 2018 $646,231 
Compared to May 2018 -0.3%

Northland
$586,702

 -3.1%

Southland
$282,238 

 -5.9%

Marlborough
$499,131 
0.8% 

Wellington
$619,744 

 -1.0%

Wairarapa
$480,679 

 -0.5%

Manawatu/Wanganui
$345,918 

 -1.9%

Hawke’s Bay
$516,524 
1.9% 

Bay of Plenty
$609,680

 -2.3%

Coromandel
$662,184

 -6.4%

Auckland
$931,339

 -2.4%

Waikato
$562,603

 -0.6%

Central North Island 
$454,475

 -3.8%

Taranaki
$455,636
13.1% 

Nelson & Bays
$614,027
0.2% 

West Coast
$269,500
  10.1% 

Central Otago/Lakes
$901,539
3.7% 

Otago
$395,337
3.2% 

Canterbury
$491,325 
0.5% 

Gisborne
$349,904 

 -10.1%

Price change

Decrease Increase

> 5% < 5% 0 < 5% > 5%

Asking prices for new listing calculated as seasonally adjusted prices using X12 ARIMA methodology.

The average asking price is calculated by taking every residential listing’s indicated asking price and dividing 
it by the total number of properties. 
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New property listings for June 2018 8,136 
Compared to June 2017 -9.9%

Actual data of new listings.

Northland
357 
 -6.1%

Otago
240
 -8.4%

Marlborough
94

10.6% 

Wellington
574

5.5% 

Wairarapa
84

 -27.0%

Manawatu/Wanganui
371

 -21.9%

Hawke’s Bay
262

 -16.3%

Bay of Plenty
541
 -7.4%

Coromandel
89

 -25.8%

Auckland
2,936
 -14.8%

Waikato
609
 -4.7%

Central North Island 
109

 -17.4%

Taranaki
178

 -18.0%

Nelson & Bays
166

16.1% 

West Coast
49

 -25.8%

Central Otago/Lakes
168
 -2.3%

Southland
179

 -14.8%

Canterbury
1,089 

 3.2% 

Gisborne
41

 -41.4%

Listing change

Decrease Increase

> 20% < 20% 0 < 20% > 20%

New listings are properties that have been added to realestate.co.nz during the month. This is compared to 
the number of new listings in the same month in the previous year. 



inventory
of listings

NZ inventory of listings for June 2018  17 weeks
Compared to Long Term Average (LTA) 30 weeks

The inventory levels reflect the projected number of weeks to clear existing inventory of unsold homes on the market matched  
to the Long Term Average (LTA) for the region based on 9 years of seasonally adjusted data.

Northland
29 weeks 

 LTA: 94

Otago
10 weeks 

 LTA: 23

Marlborough
13 weeks 

 LTA: 42

Wellington
7 weeks 

 LTA: 17

Wairarapa
14 weeks 

 LTA: 72

Manawatu/Wanganui
9 weeks 
 LTA: 33

Hawke’s Bay
8 weeks 

 LTA: 31

Bay of Plenty
13 weeks 

 LTA: 41

Coromandel
40 weeks 

 LTA: 139

Auckland
21 weeks 

  LTA: 23

Waikato
18 weeks 

 LTA: 35

Central North Island
22 weeks 

 LTA: 66

Taranaki
16 weeks 

 LTA: 26

Nelson & Bays
12 weeks 

 LTA: 24

West Coast
43 weeks 

 LTA: 121

Central Otago/Lakes
20 weeks 

 LTA: 68

Southland
13 weeks 

 LTA: 31

Canterbury
18 weeks 

 LTA: 25

Gisborne
9 weeks 
 LTA: 37

Inventory means if no new listings were to come onto the market, all the existing properties in each region 
would be sold within the number of weeks stated, based on historical trends. 

Sellers Buyers

Market sentiment rating
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Housing stock in June 2018 22,605
Compared to June 2017 -3.8%

Stock data adjusted for multiple listings.

Northland
1,242 
 -6.7%

Otago
526
 -7.4%

Marlborough
277
 -1.3%

Wellington
940
 -0.5%

Wairarapa
223

 -17.6%

Manawatu/Wanganui
756

 -25.6%

Hawke’s Bay
449
 -8.0%

Bay of Plenty
1,390
  -4.8%

Coromandel
506
 -2.3%

Auckland
8,356
 -2.4%

Waikato
1,694

10.0% 

Central North Island 
365
 -11.4%

Taranaki
573

 -13.9%

Nelson & Bays
385

24.1% 

West Coast
505
 -17.9%

Central Otago/Lakes
490
 -3.9% 

Southland
453

 -22.3%

Canterbury
3,367

2.6% 

Gisborne
108

 -29.0%

The stock map shows the total number of residential dwellings that are for sale on the penultimate day  
of the month. 

Listing change

Decrease Increase

> 20% < 20% 0 < 20% > 20%
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