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Regional New Zealand flourishes in current property market, 
while the main centres stall 
Regional New Zealand outshone the main 
metropolitan centres in March, based on latest 
statistics released by realestate.co.nz, New Zealand’s 
largest property listing site. 

“The regions are looking lively with asking prices and 
new listings up in most of the country’s regions, while 
the main centres paint a different picture,” says 
Vanessa Taylor, spokesperson for realestate.co.nz. 

Real-time statistics from 
realestate.co.nz show that 
the top 10 regions with the 
largest increases in asking 
prices (compared to the 
prior month), did not include 
any of the main centres. 

 “When we drill down to the 
top five and bottom five regions, the picture 
becomes even more interesting.” 

Vanessa Taylor says there are opportunities in  
both sectors.  

“In the regions where the market is lively, it 
represents choice for both buyers and sellers, 
wherever they are on the property ladder.

“In some regions, such as Auckland, a fall in asking 
prices could result in renewed opportunities for 
buyers, including those who want to move up the 
property ladder.” 

THE FIVE TOP “HOT REGIONS” 
The top five “hot regions” are Gisborne,  
Northland, Marlborough, Coromandel and  
Hawke’s Bay (respectively).

All five regions recorded more than a 3.5% increase 
in asking prices (compared to the previous month) 
as well as a healthy lift in the number of new listings 
(compared to March 2017).

Gisborne topped the March table with a 14.5% 
increase in the average asking price (to $368,395), 
and a 29.8% lift in new listings (109). 

Gisborne was followed by Northland’s 13.7% increase 
in asking price to $592,091, and a 11.6% increase in 
new listings (576); Marlborough’s 8.9% asking price 
increase to $504,476 and a 5.5% increase in new 
listings (134); Coromandel’s 6.8% increase in asking 
price to $721,540 and a 4.7% increase in new listings 
(156); Hawke’s Bay’s 3.8% increase in asking prices to 
$486,144 and a 19.8% increase in new listings (387).

“It’s interesting to note that these five regions are very 
much associated with summer, sunshine and the 
beach and March was a warm month,” says Vanessa. 

Nelson & Bays and the Bay of Plenty also known for 
their “sunshine, beach, and summer lifestyle” 
recorded the seventh and eighth highest percentage 
lifts in asking prices (2.9% to $607,182 and 2.6% to 
$631,652 respectively), as well as increases in new 

listings. Nelson recorded a 
9.5% to 276 new listings 
and Bay of Plenty 5.2% to 
890 new listings.

A review of searches on 
realestate.co.nz for the 
month of March also show 
“beach” as the top search 

term for the top five hot regions.  The 5 Top Hot 
Regions table (refer end of this release) for March 
also shows for each region: the demographic 
(searching property in the region); the average rental 
asking price;  average asking price (homes); and 
examples of current listings (high, medium, low 
asking prices).

THE BOTTOM FIVE STILL OFFER OPPORTUNITIES 
At the other end of the spectrum asking prices fell in 
five regions compared with the previous month. This 
included three of the country’s main centres.

New listings also fell in all these regions, except  
for Otago. 

“It’s an unusual situation, but it can also provide 
some good opportunities for prospective buyers  
and sellers,” says Vanessa Taylor.

“For buyers, the fall in asking prices is worth 
checking out and for sellers it’s a tight market, so 
listing now may bring in the results they are after.”

While asking prices have fallen in Auckland, market 
activity has actually lifted. In the past two months 
(February/March) the LTA (Long Term Average*)  
has fallen to 18 weeks. This means if every home 
currently on the Auckland market was sold and no 
new listings added, there would be no properties for 
sale in the region in 18 weeks. 

Over the past year, the LTA in Auckland has fallen to 
18 weeks in only one other month (September 2017), 
says Vanessa Taylor.

“This shows that new listings are down, the Auckland 
market is active,” she says. 
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“It’s an opportune time to check out what’s on offer 
and that goes for the other four regions.”

The Auckland region’s average asking price fell 1.3% 
to $949,538 (compared with February 2018), and new 
listings fell to 4,171 (-11.3%) compared to March 2017.

In the same comparative periods, Central Otago/
Lakes experienced the largest drop in average asking 
price, falling 5.2% to $879,325, coupled with a 1.5% 
fall in new listings (257). 

This was followed by Southland with a 4.1% fall in 
average asking price to $289,796 and an 18.4% fall in 
new listings (239); Canterbury’s average asking price 
was down 2.8% to $488,157 and new listings down 
2.0% (1,727); Otago’s average asking price was down 
1.3% to $386,793 but new listings rose by 3.7% (452). 

“It’s quite unusual to see these main regions grouped 
together like this at the same time,” says Vanessa. 

“It also obviously impacts on the national numbers 
particularly when Auckland, the largest market in the 
country, is involved,” she says. 

ASKING PRICE HIGHS FOR FOUR REGIONS
Wellington, Waikato, Taranaki and Manawatu/
Wanganui hit record asking price highs in March. 

“While they were relatively modest highs, it’s still 
significant, particularly for the Wellington region which 
is very tightly held and the only main region to not 
experience a fall in asking price,” says Vanessa Taylor. 

Wellington’s average asking price was up 1.6% from the 
previous month, reaching a record high of $612,697. 

Other regions recording all-time asking highs are  
the Waikato (up 0.9% to $570,013); Taranaki  
(up 1.7% to $407,313); and 
Manawatu/Wanganui (up 
3.2% to $339,932).

NB: The data was collated on the 
penultimate day of the month.

Vanessa Taylor
Head of Marketing  

realestate.co.nz

5 top hot regions
Northland Coromandel Gisborne Hawke’s Bay Marlborough

Top search 
term(s)

Beach Beach Beach and coastal Beach Beach and character

Who’s 
searching

Largest group 
searching is 45 – 54 
female. Smallest group 
18 – 24 males. Total 
searches 60.2% female 
and 39.8% male

Largest group 
searching is 55 – 64 
female. Smallest group 
18 – 24 males. Total 
searches 61.4% female 
and 38.6% male

Largest group 
searching is 45 – 54 
female. Smallest group 
18 – 24 males. Total 
searches 63.7% female 
and 36.3% male

Largest group 
searching is 45 – 54 
female. Smallest group 
18 – 24 males. Total 
searches 66.9% female 
and 33.1% male

Largest group 
searching is 55 – 64 
female. Smallest group 
18 – 24 males. Total 
searches 58.7% female 
and 41.3% male

Average 
asking rent 
per week

$390
$828 (holiday listings 
excluded but may not 
be identified as such)

$351 $478 $372

Average 
asking price

$592,091 $721,540 $368,395 $468,144 $504,476

Listing 
examples

High:  
http://realestate.co.nz/ 
2948390 

Medium:  
http://realestate.co.nz/ 
3288283  

Low:  
http://realestate.co.nz/ 
3289482

High:  
http://realestate.co.nz/ 
2536380

Medium:  
http://realestate.co.nz/ 
3239555

Low:  
http://realestate.co.nz/ 
2721802

High:  
http://realestate.co.nz/ 
3081427

Medium:  
http://realestate.co.nz/ 
3189861 

Low:  
http://realestate.co.nz/ 
3128296

High:  
http://realestate.co.nz/ 
2942045

Medium:  
http://realestate.co.nz/ 
3235368 

Low:  
http://realestate.co.nz/ 
3262318

High:  
http://realestate.co.nz/ 
3025586 

Medium:  
http://realestate.co.nz/ 
3267345 

Low:  
http://realestate.co.nz/ 
3258616
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About realestate.co.nz
Dedicated only to property, realestate.co.nz is the 
official website of the New Zealand real estate 
industry. As a property listing site, the information it 
draws on for its property report is in real time. 

With the country’s most comprehensive  
selection of real estate listings, realestate.co.nz 
represents more than 97% of all residential, 
commercial and rural properties currently marketed 
by real estate professionals.

Glossary of terms
Being the only provider of real estate data  
in real time, realestate.co.nz offers valuable property 
market information not available  
from other sources.

• Average asking price gives an indication of 
current market sentiment. Statistically, asking 
prices tend to correlate closely with the sales 
prices recorded in future months when those 
properties are sold. As it looks at different data, 
average asking prices may differ from recorded 
sales data released at the same time.

• Inventory is a measure of how long it  
would take, theoretically, to sell the current 
stock at current average rates of sale if no new 
properties were to be listed for sale. It provides 
a measure of the rate of turnover in the market.

• New listings are a record of all the new listings 
on realestate.co.nz for the relevant calendar 
month. As realestate.co.nz reflects 97% of all 
properties listed through registered estate 
agents in New Zealand, this gives a 
representative view of the New Zealand 
property market.

•  *Demand is the increase or decrease in the 
number of views per listing in that region, 
taken over a rolling three-month time frame, 
compared to the same three-month time 
frame the previous year – including the current 
month.

• Seasonal adjustment is a method  
realestate.co.nz uses to better represent  
the core underlying trend of the property 
market in New Zealand. This is done using 
methodology from the New Zealand Institute  
of Economic Research.

• Truncated mean is the method  
realestate.co.nz uses to provide statistically 
relevant asking prices. The top and bottom  
10% of listings in each area are removed before 
the average is calculated, to prevent 
exceptional listings from providing false 
impressions.



asking price
property

Property asking price for March 2018 $644,028 
Compared to February 2018 -1.6%

Northland
$592,091
13.7% 

Southland
$289,796 

 -4.1%

Marlborough
$504,476 

8.9% 

Wellington
$612,697 
1.6% 

Wairarapa
$429,883 
 1.4% 

Manawatu/Wanganui
$339,932
3.2% 

Hawke’s Bay
$486,144 
3.8% 

Bay of Plenty
$631,652
2.6% 

Coromandel
$721,540
6.8% 

Auckland
$949,538

 -1.3%

Waikato
$570,013
0.9% 

Central North Island 
$430,522 
0.6%  

Taranaki
$407,313
 1.7% 

Nelson & Bays
$607,182
 2.9% 

West Coast
$259,338
  2.2% 

Central Otago/Lakes
$879,325

 -5.2%

Otago
$386,793

 -1.3%

Canterbury
$488,157 
  -2.8%

Gisborne
$368,395 
14.5% 

Price change

Decrease Increase

> 5% < 5% 0 < 5% > 5%

Asking prices for new listing calculated as seasonally adjusted prices using X12 ARIMA methodology.

The average asking price is calculated by taking every residential listing’s indicated asking price and dividing 
it by the total number of properties. 



new listings
property

New property listings for March 2018 12,490 
Compared to March 2017 -4.4%

Actual data of new listings.

Northland
576 

11.6% 

Otago
452

3.7% 

Marlborough
134

5.5% 

Wellington
880
 -13.3%

Wairarapa
162
 -3.0%

Manawatu/Wanganui
583
 -5.4%

Hawke’s Bay
387

19.8% 

Bay of Plenty
890

5.2% 

Coromandel
156

4.7% 

Auckland
4,171
 -11.3%

Waikato
964
 -0.9%

Central North Island 
152

 -20.4%

Taranaki
286

1.4% 

Nelson & Bays
276

9.5% 

West Coast
89

17.1% 

Central Otago/Lakes
257
 -1.5%

Southland
239

 -18.4%

Canterbury
1,727 

  -2.0%

Gisborne
109

29.8% 

Listing change

Decrease Increase

> 20% < 20% 0 < 20% > 20%

New listings are properties that have been added to realestate.co.nz during the month. This is compared to 
the number of new listings in the same month in the previous year. 



inventory
of listings

NZ inventory of listings for March 2018  16 weeks
Compared to Long Term Average (LTA) 30 weeks

The inventory levels reflect the projected number of weeks to clear existing inventory of unsold homes on the market matched  
to the Long Term Average (LTA) for the region based on 9 years of seasonally adjusted data.

Northland
26 weeks 

 LTA: 95

Otago
10 weeks 

 LTA: 23

Marlborough
16 weeks 

 LTA: 42

Wellington
7 weeks 

 LTA: 18

Wairarapa
11 weeks 

 LTA: 73

Manawatu/Wanganui
11 weeks 

 LTA: 34

Hawke’s Bay
9 weeks 
 LTA: 32

Bay of Plenty
15 weeks 

 LTA: 41

Coromandel
44 weeks 

 LTA: 141

Auckland
18 weeks 

  LTA: 23

Waikato
15 weeks 

 LTA: 35

Central North Island
18 weeks 

 LTA: 67

Taranaki
15 weeks 

 LTA: 26

Nelson & Bays
11 weeks 

 LTA: 25

West Coast
44 weeks 

 LTA: 122

Central Otago/Lakes
19 weeks 

 LTA: 69

Southland
14 weeks 

 LTA: 31

Canterbury
19 weeks 

 LTA: 25

Gisborne
13 weeks 

 LTA: 37

Inventory means if no new listings were to come onto the market, all the existing properties in each region 
would be sold within the number of weeks stated, based on historical trends. 

Sellers Buyers

Market sentiment rating



stock
housing

Housing stock in March 2018 27,018
Compared to March 2017 +1.0%

Stock data adjusted for multiple listings.

Northland
1,425 
 -5.5%

Otago
717
 -0.3%

Marlborough
339
 -4.7%

Wellington
1,208
 -9.1%

Wairarapa
257

 -13.0%

Manawatu/Wanganui
1,074
 -7.4%

Hawke’s Bay
526
 -5.4%

Bay of Plenty
1,757

  -0.5%

Coromandel
634

10.6% 

Auckland
9,572

6.0% 

Waikato
1,941

9.0% 

Central North Island 
454

 -16.2%

Taranaki
653
 -8.8%

Nelson & Bays
450

13.4% 

West Coast
584

 -13.3%

Central Otago/Lakes
597

 -12.9% 

Southland
584

 -15.2%

Canterbury
4,082

7.4% 

Gisborne
162
 -2.8%

The stock map shows the total number of residential dwellings that are for sale on the penultimate day  
of the month. 

Listing change

Decrease Increase

> 20% < 20% 0 < 20% > 20%



For more information
0800 732 536
info@realestate.co.nz


