
SALES MARKET 

After 26 months of continual growth, the market in 

Sydney and Chatswood has eased slightly. Prices 

have not necessarily fallen, demand has eased 

slightly and growth appears to have slowed. If you 

read the Sunday papers you will still find plenty of 

Auction sales with reserves being surpassed by 

large amounts, but the clearance rate of 90% has 

dropped to 70% or less. Last weekend, I sent out 

an email to our database that said: 

Predictions 

Hawthorne will win the AFL.........The Cowboys will 

win the ARL..............Australia will beat England in 

the Rugby and… 

Sydney property prices will always rise? 

Most bullish property cycles last less than 12 

months, but with really low interest rates and    

buyers having a fear of missing out while prices 

are rising, the Sydney and North Shore property 

market has been a seller’s pot of gold. Many 

homes have also been in the news because they 

are in new High Density residential land zonings 

and many home owners have combined to sell 

their homes to developers. While a recent sale in 

St Leonards for $66m (that’s over $7million per 

house) sounds excessive, the reality is the price 

paid per gross square metre of development is 

typical of the North Shore. 

So, what now that the market has supposedly 

slowed? Well, the demand is still there for Sydney 

property, so prices should hold. 

 

 

 

 

 

 

 

 

 

RENTALS 

At present, rental yields have stabilised after     

minimal growth due to strong growth in property 

prices. A bonus at present is that there are no new 

buildings in Chatswood due for completion with a 

large number of properties for lease.  

Tenant enquiry remains strong and vacancy     

factors are low. The internet continues to drive  

enquiry to the point. We have now encouraged 

all clients to have professional photos of their    

investment property taken to make the property 

more attractive on the internet. 

 

 

 

 

 

 

 

MELBOURNE 

We are currently sourcing new investment      

properties for clients in Melbourne. Why?        

Compared to Sydney, they are cheap! If you 

have an interest in buying in Melbourne, please 

call us. It’s best to speak to Robert. 
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CHATSWOOD’S TALLEST BUILDINGS 

Among the top 14 tallest buildings in Chatswood, 10 buildings are 

residential.  

The photo on the left shows Chatswood’s tallest buildings —         

Metro Grand (170 metres) and Metro Spire (155 metres). 

In Sydney, over the next 5 to 10 years, it is anticipated there will   

continue to be more residential high rise, especially close to the train 

stations, which will get support from the NSW State Government. 
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