
After 18 months of incredible growth in the     

Sydney property market, we entered 2015      

wondering if that growth was sustainable. The 

answer is “Yes”, with Sydney having 3% growth in 

the first quarter of 2015. So, with a good house in 

Chatswood having a capital gain of $50,000, many 

sellers can afford to smile. There’s been a lot of 

talk about how few properties are on the market 

for sale, but with an average 85% of Auctions in 

Sydney selling each Saturday, there’s no property 

“hanging around” in the market – hence the     

perception of low stock levels. The reality is,  

properties are selling fast. 

If you look at houses (not units) in Chatswood, 

there were 216 sales in 2013, with a median price 

of $1,317,000. In 2014, there were 222 house 

sales, but at a median price of $1,600,000. So 

stock levels were the same, but the median price 

reflects a growth of almost $300,000! 

Buyers are in a difficult spot, with strong         

competition to purchase combined with concerns 

that the market will bust. With such strong       

demand for Sydney property, many believe the 

market will slow, but not bust. Time will tell. 

The demand for property has seen a lot more  

auctions, as the reality is the price achieved may 

indeed by higher than the seller is hoping for. We 

recently sold a one bedroom plus study unit in 

Chatswood for $90,000 above the reserve. The 

rate per square metre is getting close to the price 

achieved for new units in Chatswood over the last 

12 months. 

Buyer’s Tip 

Chatswood is lucky to have a great train service, 

and on the North Shore, properties located within 

easy walking distance of a train station are       

generally more expensive. When buying, you    

really need to assess whether you truly will be 

using the train a lot. Is it worth the extra price tag 

to you? When the kids hit High School, they enjoy 

the independence of being able to travel to 

school without Mum or Dad. While they are still in 

Primary School, if you know which High School 

they are likely to attend, it’s a good idea to have a 

look at the bus routes. Houses located close to 

bus routes will be cheaper, and if handy to a good 

bus services, then getting to school will be easy 

for the six years they attend High School. 

 

Rental Market 

With the property market having strong growth, 

rental yields continue to drop. However, while 

returns are low, the lower interest rates make  

investing in property an attractive option.      

Property investment is still strong, although the 

return is more from capital growth than returns. 

Chatswood continues to be a sought-after Sydney 

investment stronghold. 
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REMINDER: Our office has moved. We invite you 

to call in and visit our new premises at Suite 

101/7 Railway Street, Chatswood.  

 

We are located in the Era building - entrance via 

Help St. We hope to see you soon! 


