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Balaam

“The Event”

What happened to the 
markets in January?  
 
It is so hard to read long term trends in the 
industry’s January results. Relatively few 
properties are promoted thus we are given 
little indication of the strength of the bidding 
market. During the month political turmoil was 
building in Australia and, for the first time for a 
long while, questions were being asked over 
the inherent strength of our markets. 

Thus the group’s total result of $2.05billion 
was satisfactory, seeing it slightly ahead of 
January 2014. Perhaps the highlights were 
the remarkable success in New Zealand, New 
South Wales and Queensland. 

In Queensland it was action time in the 
resort areas. The major “The Event” auction 
organised by Ray White Surfers Paradise saw 
over 100 properties auctioned on the Australia 
Day long weekend with an impressive 
clearance rate. Signs of consolidating 
demand and increasing prices.

The commercial property markets were 
unseasonally active in the new year 
period.  Developers remained focussed on 
securing their next development sites, to 
take advantage of strengthening house and 
apartment values as well as a stable outlook. 
The sale of two development sites in Western 
Sydney for $27million by Jeff Moxham and 
Scott Timbrell is confirmation that both 
property values and sales activity have not 
weakened. Of particular interest has been the 
number of major redevelopment sites sold in 
Sydney to Chinese developers. 

A recent visit to the Group’s offices in Asia 
and the Middle East confirmed the continuing 
interest in Australian property assets and the 
high regard that Australia has an appropriate 
economy and community in which property 
can be safely and productively acquired.

Typically a slow month for mortgage brokers, 
January home finance market indicators still 
showed nine per cent growth for the financial 
year to date, with the month of January 11 
per cent up on the same time last year. 

Loan Market’s settled loans continued to 
grow year on year in January, continuing the 
trend we have seen with a 12 per cent growth 
rate. Western Australia and South Australia 
outperformed the market as did Queensland 
and New South Wales.The recent drop in 
interest rates in Australia, though a sign of a 
slowing economy, always breathes oxygen 
into our residential markets.

What’s new at Ray White

The development of Ray White’s presence 
in Asia will be ongoing in 2015. We expect 
to make some significant announcements 
shortly. Not only are we focussed on Asia but 
we have a growing presence in the Middle 
East. Ray White’s office in Dubai is already 
making great sales and has been appointed 
to a number of major projects. That market, 
so buoyant once and then so devastated, is 
showing renewed vibrancy. 

A strong proof point of the continuing 
strength of the upmarket residential 
component came with the sale by Ray White 
Double Bay for a non-waterfront property 
for $28million on Wolseley Road. Sure it 
has fantastic views, but this sale shows a 
continuing respect for the finest residential 
properties. Brisbane’s prestige property 
market will be on show, too, through the 
announcement of the listing for sale of 
“Balaam” at 33B Harbour Road, Hamilton. 
One of only two riverfront properties in 
Hamilton, this is the first time the property 
has gone to market. Matt Lancashire of New 
Farm has the listing.

Ray White Projects has just been appointed 
to two major new developments. One in 
Epping (NSW), “Marquis” with 1,2 and 
3 bedroom residences from $549,000 
designed by award winning Dicksons 
Rothschild. And the second in Mosman, 
“Monarch”, in a sought after location on 
behalf of fund management Centuria, aiming 
to set a new benchmark in residential living. 

January saw Ray White Live Online Auctions 
feature at the southern Gold Coast network’s 
Summer Auction Spectacular. One of the 
great stories of the day was from agent 
Belinda Franks, whose vendor could not be 
in the room on the day. The vendor watched 
her property being auctioned live, under the 
hammer, from a hotel room in London. Every 
live online auction conducted since its launch 
last year has attracted registered online 
bidders; and with live online auctions already 
booked every Friday at the Queensland 
corporate office for the coming year, it will 
be very exciting to see where this industry 
leading point of difference will take us. 

The livestock market in Australia has begun 
to see a welcome turnaround with saleyards 
across eastern Australia seeing prices that 
were 30 to 40 cents a kilogram above 
livestock sales at the end of last year.
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 At the Tamworth Regional Livestock 
Exchange, the cattle yarding jumped by 820 
head week on week in mid January. Agent 
Phillip Hetherington of Ray White Livestock 
Tamworth reported record breaking prices at 
the Tamworth Regional Livestock Exchange, 
with Limousin cows making over $1400 a 
head. 


