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In the know

Even after more than two decades in real estate, 
I’ve never seen the local market the way it has 
been recently. With Asian-born residents a 
formidable new buying sector, historically low 
interest rates and high investor activity are all 
combining to result in a never-before-seen level 
of competition. The result is considerable pressure 
on prices and unheard-of auction clearance 
rates, approaching 100% in some weeks. 
It’s disappointing to see the lack of regard many 
agents have for due process in this environment. 
Properties are increasingly being sold prior to 
auction, sometimes just a few days after coming 
onto the market. We’ve even seen pre-made 
stickers boasting “sold in days”! 
The stickers may as well say “this property  
was undersold”. There is simply no benefit to 
shortening a campaign in such hot market 
conditions. Private treaty or auction, every 
property must be marketed for long enough to 
allow competition to maximise the price.
Meanwhile, increased investor activity has meant 
the rental market has slowed somewhat, but 
well-priced properties have minimal vacancies. 
As the inner west continues to grow in popularity, 
we’re thrilled to be a part of that growth. 
All the best
Chris Wilkins, 
Principal Ray White Drummoyne

Storm Damage
The violent storm that lashed Sydney in April was termed by many a 
“once in a century” freak weather event. Large hail stones shattered 
windows and damaged cars, while flash flooding left motorists stranded. 
With trees falling on cars and homes and transport in chaos, the state 
emergency services (SES) received around 100 calls for help every hour 
throughout the storm – and by the time it was over, more than 40,000 
insurance claims had been lodged totalling an estimated $500 million.
In the town of Dugung, where houses were washed away and three 
people died, there was a record breaking 242mm of rain, which is 
unlikely to be repeated any time soon. This compares to the Sydney 
rainfall during the event of 119mm. Far from being 100 years away, an 
analysis by Melbourne University PhD student Kate Saunders shows 
Sydney can actually expect similar levels of rainfall around once every 
three years. 
For landlords and tenants, a clear understanding of the rights and 
responsibilities of each party is important to minimise loss and discomfort 
during unexpected weather events. Under the Residential Tenancies Act, 
any damage to property caused by a storm is considered to be neither 
the fault of the tenant or the landlord. 
The first step when storm or flood damage has created an emergency 
situation is for the tenant to contact the State Emergency Service (SES) to 
ensure the property is made safe. Wherever possible, the SES will 
provide a temporary fix, for example, a tarpaulin over a leaking roof or 
cladding over a broken window. If instead the property is deemed to be 
uninhabitable and unsafe, the landlord may terminate the lease, effective 
immediately. 
According to the terms of the lease, the landlord or their agent must also 
be advised of any damage promptly. The landlord then becomes 
responsible to ensure permanent repairs occur in a timely fashion, 
lodging any applicable insurance claim. For urgent repairs, the landlord 
and their agent or contractor is not required to give notice for access. For 
non-urgent repairs, a two day advance notice is required, unless the 
tenant is happy to provide access sooner. 
If the property is strata 
titled and the damage 
is to common property, 
the repair becomes the 
responsibility of the 
Owners Corporation, 
however it’s still up to 
the landlord or agent  
to ensure the tenant is 
not left waiting unreason-
ably for repairs to be 
completed. 
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The long-awaited overhaul to the NSW strata 
laws has once again been delayed, now not 
expected to come into effect until July 2016. 

Originally flagged in 2011, ministerial changes 
have hampered the process of reform. 

With current laws now 50 years old and originally 
designed to cater for a limited number of small 
blocks, updated legislation will be welcomed. 

Auction: Saturday 8 August 
at 11am

82 Thompson Street 
Drummoyne

5 beds • 2 bath • 1 car

 Space and versatility  
in a standout location

Offering an excellent opportunity to secure a 
substantial property with great lifestyle appeal and 
water glimpses. It is currently configured with a 
large upper level residence and separate downstairs 
apartment. 
Potential for dual rental, home plus income or 
expansive family home conversion with private rear 
garden, off street parking and a stroll to city buses.

For further details contact  
Chris Wilkins 0419 231 017

A Social Enterprise
Inner west local Daniel Cordaro comes from a family of 
entrepreneurs. So although he made the decision to be a 
stay-at-home dad when his children came along, it was 
inevitable that he’d see an irresistible opportunity to 
create a new business at some point.
That opportunity arose at one of his childrens’ favourite 
playgrounds, Livvy’s Place at Timbrell Park, Five Dock. The 
innovative playground was the flagship of a series developed 
by charity group Touched by Olivia and had been built in 
2009. Olivia’s parents, John and Justine Perkins, sadly 
lost their daughter to a rare disease in 2006, subsequently 
creating the foundation in memory of their daughter. 
For Daniel, he saw that while kids of every age and 
capability would spend endless happy hours playing at 
the playground, there was nothing to compel the parents, 
many of whom he believed would have eagerly embraced 
the opportunity to buy a coffee or snack. 
Already friends with John and Justine through their 
childrens’ school, Daniel joined forces with another local 
mother Karina Funke and together, the team created the 
first Livvy’s Café. Opening in late 2014, the café has 
quickly become a favourite for local parents, playing host 
to several regular mother’s group gatherings through the 
week and increasingly popular with families on weekends.

 
“It’s a place where you can have a coffee and a snack or 
an ice-cream and it doesn’t matter if the kids make a 
mess,” says Daniel.
“It’s pram friendly and within easy sight of the playground, 
so everyone can have a good time.”
Not just about profit, Daniel says the café is a social 
enterprise, with part of the proceeds going back to 
Touched by Olivia. There’s also a disability employment 
policy, providing meaningful jobs for local people who 
may not otherwise find work easily.
“It’s about charity and it’s also about our community – 
together, we’re making a difference.”
Livvy’s Café: Timbrell Park, Five Dock 0411 245 244


